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Dear Sir/Madam,

Divestment of part stake in IDBI Asset Management Limited(IAML)

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, it is hereby
advised that the Board of Directors of IDBI Bank at its Meeting held on May 25, 2018

has approved in-principle, the proposal to initiate divestment of partial stake in

IDBI Asset Management Limited to a strategic investor, subject to compliance with

all applicable laws and regulations and subject to final approval to be obtained for

each transaction by Delegated Authority.

You are requested to kindly take the above intimation on record in terms of

Regulation 30 of the SEBI (LODR) Regulations, 2015.
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